I. Introduction
• Large increase in attention to subjective outcomes • Which uses make sense-what should we be doing?
II. Job Satisfaction
• What causes differences in job satisfaction across people?
• Large amounts of social psychological research-do economists have anything to offer? • Mainly we can formalize from theory of wages in equilibrium, disequilibrium, and how this feeds into job satisfaction.
• Evidence from the U.S. and Germany
III. Life Satisfaction
• Is measuring life satisfaction a way of measuring utility?
• Economists mainly duplicate huge social psychological literature.
IV. Health Outcomes
• Are outcomes of production function in health economics, inputs into market production in labor economics.
• Other than production function approach, economics has little to offer.
V. Subjective Longevity
• Issue-since the horizon determines paths of investment in human capital, labor supply and consumption, knowing its subjective determinants is important.
• Proxying the horizon-how much rationality in generating proxies?
VI. Time Stress
• Issue-social psychologists, sociologists argue about a time crunch-greater pressure on individuals, especially working women.
• A theory-household production and time stress.
• Evidence-based on analyses of perceived time stress in relation to time use and income in Australia, Germany, Korea and the United States VII. Conclusions-Is There a Role for Economists? a The coefficients are the effects of a one-unit increase in X on the probability of being pressed for time. Standard errors are in parentheses. The equations also include indicators of immigrant status, residence in one of the five major cities, married versus partnered, newly formed marriages or partnerships, whether the couple moved house in the past year, number of children under age 6, number of school-age children, and timeuse measures for the spouse. a The coefficients are the effects of a one-unit increase in X on the probability of being pressed for time. Standard errors are in parentheses. The equations also include an indicators of residence in the former East Germany, location in a city with population above 100,000, whether a worker is self-employed, married versus partnered, newly formed marriages or partnerships, whether a child was born or left home, whether the youngest child is under 6, a continuous measure of the number of children, and time-use measures for the spouse. a The coefficients are the effects of a one-unit increase in X on the probability of always being pressed for time. Standard errors are in parentheses. Gross annual household income is calculated as monthly income imputed from Korea Occupational Wage Survey 1999 multiplied by 12. The equations also include the number of household members age 10 or over, and indicators for the presence of pre-school age children, residence in Seoul, and residence in metropolitan cities except Seoul, and time-use measures for the spouse.
. a The coefficients are the effects of a one-unit increase in X on the probability of always being rushed. Standard errors are in parentheses. The equations also include indicators of residence in the South, location in an SMSA, health status, whether a worker is selfemployed, of newly formed marriages, of immigrant or first-generation American, and for 1978.
